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JmkeZg�Kfhjh^bgh\< dh]h�y mjh^beky
² IZi��ihq_fm�lu�^h�kbo�ihj�g_�`_gbeky"�²qZkl_gvdh�kijZrb\Zx�y�² G_�fh]m��Y ba\jZs_g_p��² hl\_qZ_l�hg�² < dZdhf�kfuke_"² M f_gy�iZlheh]bq_kdh_�k_dkmZevgh_�\e_q_gb_�d ]eh[mkm�² D q_fm"² D ]eh[mkm����AgZ_rv��dZd�bgh]^Z�hohlZ�iheh�`blv�gZ�\k_�wlh�KG=���JZa]h\hju� \ lZdhf� ^mo_� ijh^he`Zxlky� gZ�ijhly`_gbb fgh]bo�e_l�² JmkeZg��dh]^Z�`_�lu��gZdhg_p��`_gbrvky"�²qZkl_gvdh�kijZrb\Z_l�f_gy�fhy�fZlv�² G_�fh]m��Y d�]eh[mkm�g_jZ\gh^mr_g��² hl\_�qZx�² < dh]h�lu�lhevdh�lZdhc�mjh^beky�² L_[_�\b^g__�FZfZ� ^Z\gh� ijb\udeZ� d fh_c� ya\bl_evghklb� bg_�j_Z]bjm_l��K ihfhsvx�pbgbafZ�y ba[Z\eyxkv�hl�\ukhdhiZjghc�ihreylbgu�² <hl� kfhjh^bgh\kdZy� ihjh^Z��² ijh^he`Z_l�fZlv��² <_kv�\ hlpZ���AZ�k\hx�`bagv�y \klj_lbe��_keb�g_�kqblZlv�ijy�fuo� jh^kl\_ggbdh\�� lhevdh� h^gh]h� h^ghnZfbevpZ�² Zedh]hebdZ�Fbrm�ih�ijha\bsm�LZjaZg��dhlhjuc�\ ���f ]h^m�^hibeky�kl_dehhqbklbl_e_f�^h�bkdex�qbl_evghc�klZ^bb�hivyg_gby��lh�_klv�^h�e_lZevgh]h�bkoh^Z��>jm]bo�Kfhjh^bgh\uo�� ih� \k_c� \_jhylgh�klb��\ fbj_�g_�hklZehkv��b y�\k_fb�k\hbfb�mkbebyfb�b ^_ygbyfb� iulZxkv� bkijZ\blv� wlm� g_kijZ\_^eb�\hklv���K\hx� \dmkgmx� nZfbebx� y ihemqbe� hl� hlpZ��jh^b\r_]hky� \ lZdhf� f_kl_�� dZdb_� \klj_qZxlky�jZa\_�qlh�\ Kb[bjb��<h�\j_fy�<_ebdhc�Hl_q_kl\_g�ghc��gZoh^ykv�aZ�ebgb_c�njhglZ��lh�[brv�gZ�hddm�ibjh\Zgghc� l_jjblhjbb�� `bl_eb� dheohaZ ³A\_a^Z´�g_� \b^_eb� gb h^gh]h� g_fpZ� b gb� h^gh]h� ihebpZy��Ex^b� \u`b\Zeb� kh[kl\_gguf� ohayckl\hf� b h[�hdhgqZgbb� \hcgu� magZeb� ljb�f_kypZ� kimkly�ihke_�ih[_^gh]h�kZexlZ��K we_dljbq_kl\hf��l_e_nhghf�bjZ^bh� dheohagbdb� ihagZdhfbebkv� ebrv� \ ���_ ]h�^u�� H^gZ� ba� hkgh\guo� [_^� Jhkkbb� \ujZ`_gZ� gZ�jh^bg_� hlpZ� gZklhevdh�� qlh� b ihgug_� Z\lh[mk� hl�\Z`b\Z_lky� ^h_oZlv� ^h� ^_j_\gb�>x^bdh\h� ebrv� \kZfuc� aZkmreb\uc� e_lgbc�f_kyp��Oe_[� \ k_evfZ]�ijb\hayl� gZ� ih^\h^_� _^bgh`^u� \ g_^_ex��Fbeb�pbx� \b^yl� \ ���� jZa� j_`_�� < dheoha_� ijh`b\Zeb�aZ]Z^hqgu_�kkuevgu_�aZklhcguo�\j_f_g���;Z[Z�:gy�gZau\ZeZ�k_[y�dZj_edhc�b ]h\hjbeZ�gZ�dZj_evkdhf�yaud_��Iha^g__��iulZykv�jZah[jZlvky�\bklhdZo�wlh]h�^bZe_dlZ��y ijbr_e�d \u\h^m��qlh�hg�ij_^klZ\ey_l�kh[hc�kljZggmx�kf_kv�nbgkdh]h�yau�dZ� k q_f�lh� g_ba\_klguf� b g_h^ghjh^guf�� IZiZ��ihdbgm\rbc� ^_j_\gx� q_lujgZ^pZlbe_lgbf� ih^jh�

kldhf��dZj_evkdbf�yaudhf�lZd�b g_�h\eZ^_e��Kimkly�fgh]h�e_l�[Z[Z�:gy�]h\hjbeb�_fm�² Lhey��kughd��\hl�lu�² h[jZah\Zgguc��Z jh^�gh]h�yaudZ�g_�agZ_rv�² FZfZ��² hl\_qZe� hl_p��² g_l� lZdh]h� yaudZ�² dZj_evkdh]h��hg�m`_�mf_j���IZiZ�mfm^jbeky�hdhgqblv�k_fbe_ldm�² kemqZc�^ey� dj_klvygkdh]h� kugZ�� mqblu\Zy� ljm^gh_� ihke_�\h_ggh_�\j_fy��ihqlb�mgbdZevguc��Mq_[Z�khijy]Z�eZkv�kh�fgh]bfb�ljm^ghklyfb�² \ qZklghklb��ijb�oh^behkv� ij_h^he_\Zlv� ^\_gZ^pZlbdbehf_ljh\uc�imlv� ^h� k_eZ�KmldZ� abfhc��H^gZ`^u�� \ha\jZsZykv�ba�rdheu�\ imj]m��iZiZ�aZ[em^beky�b \dhg_p�h[_k�kbe_e��?]h�bkdZeb�\k_c�^_j_\g_c�b��d kqZklvx��gZ�reb�� Mq_gbd� hl^_eZeky� e_]dbf� h[fhjh`_gb_f�dhg_qghkl_c�Ih�hdhgqZgbb�rdheu�hl_p�i_rdhf�hlijZ\beky�\jZchgguc� p_glj�� ^Z[u� ihklmiblv� \ mqbebs_� bah�[jZabl_evguo�bkdmkkl\��=h\hjyl��iZiZ� ohjhrh� jb�kh\Ze�� h^gZdh�� ijh\Zeb\rbkv� ijb� ihklmie_gbb� \mqbebs_�� hg� ^Ze� aZjhd� gbdh]^Z� g_� jbkh\Zlv� b kh�[ex^Z_l�k_c�h[_l�^h�kbo�ihj�Djhf_� lh]h�� \ <_kv_]hgkd_� _]h� h]jZ[beZ�ihke_\h_ggZy�riZgZ��DZaZehkv�[u��gZ�iZim�^he`gh�[ueh�k\Zeblvky�hlqZygb_��< mqbebs_�g_�ihklmibe��^_gv]b� hlh[jZeb� ² \ha\jZsZcky� ^hfhc�� :g� g_l��Ih^aZjZ[hlZ\� ]jmaqbdhf� g_[hevrmx� kmffm�� hg�ijb_oZe�\ Ju[bgkd�b [_a�hkh[h]h�ljm^Z�ihklmibe�\l_ogbdmf�j_qgh]h�ohayckl\Z�Q_j_a�q_luj_�]h^Z�gZ�jmdZo�m hlpZ�[ue�djZkguc�^biehf�� Z lZd`_�ijbau\gZy�ih\_kldZ�ba�\h_gdhfZ�lZ��Dhky�hl�kjhqghc�kem`[u��iZiZ�g_aZf_^ebl_evgh�ihklmibe� \ E_gbg]jZ^kdbc� km^hkljhbl_evguc� bg�klblml�< bgklblml_�hg�[ue�i_j\uf hlebqgbdhf�b i_j�\uf�ijh]mevsbdhf��KlZjhklZ�]jmiiu�]h\hjbe�_fm�² Lhey�� y ihaZ\q_jZ� hlf_qZe�� qlh� lu� [ue� gZ�e_dpbyo�� \q_jZ� hlf_qZe�� gh� k_]h^gy�� lu� m`� f_gy�ba\bgb�� y ihklZ\ex� l_[_� ijh]me�� BgZq_� fg_� \e_�lbl���² Ie_\Zlv�� ² j_Z]bjh\Ze� fhc� hl_p� b hlijZ\�eyeky�aZ hq_j_^ghc�iheebljh\dhc�Ihke_�iylbe_lg_]h� h[mq_gby� \ \ma_�iZiZ�ihem�qbe�hq_j_^ghc�djZkguc�^biehf�b jZkij_^_e_gb_�\<he]h]jZ^���@_gbeky�hl_p�hlghkbl_evgh�iha^gh�² \ ���e_l��Fhy�[Z[mrdZ�ih�fZl_jbgkdhc�ebgbb�]h\hjbeZ�k\h�_c�^hq_jb�² JZy��g_m`_ev�lu�\uc^_rv�aZfm`�aZ�dhj_cpZ"² Hg�g_�dhj__p��Z dZj_e��² hl\_qZeZ�fhy�fZfZ�² DZdZy� jZagbpZ���� ² hlfZob\ZeZkv� [Z[mrdZ�Ihey�FZfZ� iulZeZkv� h[tykgblv�� qlh� dZj_e� ² wlh�jmkkdbc��jh^b\rbcky�\ DZj_ebb��lbiZ�dZd�fhkd\bq�beb�\he`Zgbg�
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² <hl�b \uoh^beZ�[u� aZ�fhkd\bqZ�beb \he`Z�gbgZ���Y ihy\beky�gZ�k\_l�q_j_a�^\Z�]h^Z�ihke_�aZdhg�gh]h�[jZdhkhq_lZgby�fhbo�jh^bl_e_c��Ijbq_f�fh_�jh`^_gb_�[ueh�hlf_q_gh�[_kihdhckl\hf�\jZq_c�²y jh^beky�fheqZ��b \k_�j_rbeb��qlh�ijbqbghc�wlh]h�j_^dh]h� kh[ulby� y\ey_lky� g_fhlZ�� Bf� g_\^hf_d�[ueh��qlh�\k_fm�\bghc�[ueZ�we_f_glZjgZy�e_gv��>Z�^Z�� y ijhklh�ihe_gbeky�ih^Zlv� ]hehk��B lZd�[u\Z�_l���Jh^beky� y�� qlh� gZau\Z_lky�� \ fZlv� ² m f_gy�[ueb� _\j_ckdb_� k_jh�]hem[u_� ]eZaZ� b q_jgh�`mdh\uc�p\_l�\hehk��Gh�\ l_q_gb_�]h^Z��dZd�lh�gbkljZggh��y ihkl_i_ggh�ij_\jZlbeky�\ jmkh\hehkh]h�² hlph\kdb_�]_gu�\ayeb�k\h_���<kdhj_�fhb�jh^bl_eb�jZa\_ebkv��gh�y qZklh�\b�^_eky�k iZihc��b wlb�\klj_qb�g_�ij_djZsZxlky�b ih�k_c�^_gv�MijZ\eylv� ^\modhe_kguf� \_ehkbi_^hf� f_gy�gZmqbe� bf_ggh� hl_p��Ijbq_f� ^_eZe� hg� wlh� \_kvfZ�kiZjlZgkdbf� f_lh^hf�� jZa]hgye� f_gy� ^h� hij_^_�e_gghc� kdhjhklb�� lhedZe� \i_j_^� b djbqZe�� ³Djmlb�i_^Zeb�´� Ihke_� k_^vfh]h� iZ^_gby� y mykgbe� k_[_�ijbgpbi� [ZeZgkbjh\db� b ih_oZe� kZfhklhyl_evgh��KeZ\Z�;h]m��ieZ\Zlv�y gZmqbeky�[_a�iZibghc�ihfh�sb���Hl_p�ohjhrh�b]jZe�\ rZofZlu��Dh]^Z�lh�hg�[ue�q_fibhghf� h[s_kl\Z� ³<h^gbd´�� lh� _klv� emqrbf�rZofZlbklhf�\h�\k_f�<he`kdhf�iZjhoh^kl\_�IZiZ� ^_eZe� dmjkh\u_� b ^biehfgu_� ijh_dlu�[jZlvyf� fh_c� fZl_jb�� dhlhjuf� g_h[oh^bfh� [ueh�ihemqblv� h[jZah\Zgb_�� b[h� hgb� aZgbfZeb� jmdh\h�^ysb_�ihklu��Djhf_�lh]h��hl_p�ih^jZ[Zlu\Ze�q_j�q_gb_f�� : q_jlbe� hg� b^_Zevgh�� LhesbgZ� ebgbc�khhl\_lkl\h\ZeZ�kZfuf�kljh]bf�lj_[h\Zgbyf�klZg�^ZjlZ�� <b^bfh�� kdZau\Zeky� ijbjh^guc� lZeZgl� djbkh\Zgbx�Hl_p�fgh]h�b dj_idh�dmjbe�² ljb�iZqdb�³;_eh�fhjZ´� \ ^_gv�� Ihklhyggh_� hljZ\e_gb_� gbdhlbghf�\uau\Zeh�m g_]h�m`Zkgu_�ijbklmiu�ijh^he`bl_ev�gh]h�� [he_ag_ggh]h� dZrey�� GZoh^blvky� \f_kl_� kiZihc� \ dbghl_Zlj_� [ueh� g_\hafh`gh� ² dZr_ev�aZ]emrZe�^bgZfbdb��b dZaZehkv��qlh�\k_�dbgh]_jhb�[he_xl�lm[_jdme_ahf��< ���f ]h^m�\ ijhp_kk_�hq_�j_^gh]h�ijbklmiZ�m iZiu�ehigmeb�[jhgob��b djh\v�ihreZ� ]hjehf�� <jZq� kdhjhc� ihfhsb�� djZkb\uc�]jmabg��kdZaZe�² @bag� ijwdjZkgZ�� [b^`h��Iju�`bagu� lu� dm�rZ_rv� [ZjZrdZ� b ex[urv� djZku\mx� ^w\mrdm��@bag�² wlh�kZfh_�ijwdjZkgh_�\ `bagu��Gh�ihfgu��[b^`h��_s_�h^gZ�aZly`dZ�² b lu�ihlwjy_rv kZfh_�ijwdjZkgh_�\ `bagu�Wlhc� aZly`db� g_� ihke_^h\Zeh��Hl_p� ba[Z\beky�hl� gbdhlbgghc� aZ\bkbfhklb�� B wlh� ² ihke_� ^\Z�^pZlb\hkvfbe_lg_]h�[_kij_ju\gh]h�dmj_gby�H^gZdh�m iZiu�hklZehkv�^jm]h_�ijbkljZklb_�²\h^dZ��G_ijbylguc�hkZ^hd�khojZgy_lky�gZ�^hgurd_�fh_c� iZfylb��fZfZ� \_q_jZfb� [_]Z_l� \ [eb`Zcrbc�\ulj_a\bl_ev�b ijb�ihfhsb�khk_^_c�ijb\heZdb\Z_l�hlpZ�^hfhc�DZd�lh�jZa�mqZkldh\uc�fbebpbhg_j�kdZaZe�_c�

² JZbkZ� Dbjbeeh\gZ�� ij_^mij_`^Zx� \Zk�� _keb�\u� fg_� g_� hl^Z^bl_kv�� y mijyqm� \Zr_]h� fm`Z� \ELI����<u�lZdZy�djZkb\Zy���² Ihr_e�\hg��m[ex^hd��² kdZaZeZ�fZfZ�HlpZ��h^gZdh��g_�ijb\e_deb�d ijbgm^bl_evghfm�e_q_gbx��M`�kebrdhf�_]h�p_gbeb�gZ�jZ[hl_��Lhev�dh�iZiZ�\h�\k_f�j_qihjlm�fh]�[ukljh�b [_ahrb[hq�gh�hij_^_eblv�g_bkijZ\ghklv�gZ�ex[hf�l_iehoh^_�b fhf_glZevgh� __ mkljZgblv�� Ijhn_kkbhgZebaf� bZedh]hebaf�bgh]^Z�]Zjfhgbqgh�m`b\Zxlky���G_kfhljy�gZ�g_[hevrhc�jhkl��hl_p�bf_e�^hklZ�lhqgh�g_fZe_gvdbc�\_k��Ba�^_lkl\Z�fg_�ijbihfbgZ�_lky�ke_^mxsbc�kemqZc�;ue� km[[hlgbc� ^_gv�� b iZiZ� aZr_e� aZ�fghc� gZ�mebpm� DZjeZ� FZjdkZ�� >\_jv� hlpm� hldjue� fZfbg�fm`�² A^hjy\h��r_n�ih\Zj��² kdZaZe�iZiZ�² A^jZ\kl\mc��:gZlhebc��² hl\_lbe�^y^y�=_gZ�² Y ijbr_e�aZ�JmkeZghf��Fu�k gbf�ih]mey_f�² Dhg_qgh�dhg_qgh���=meyy� ih� ]hjh^m�� iZiZ� g_� ijhimkdZe� gb h^ghc�jxfhqghc� b gb� h^gh]h� [mn_lZ�� Z ijhimkdZe� hg�ebrv� ih ����² ���� ]jZffh\� \gmljv��GZ�iehsZ^b�IZ\rbo� ;hjph\� hl_p� ih^hr_e� d ieZlguf� g_klZ�pbhgZjguf�\_kZf�² Kdhevdh�klhbl"�² kijhkbe�hg�² Jmqghc� kbehf_j� ² iylv� dhi__d�� \a\_kblvky�² ^_kylv��² hl\_lbeZ�`_gsbgZ�IZiZ�\aye�kbehf_j�b k`Ze�_]h�\ dmeZd_��Klj_edZaZrdZebeZ��\ kZfhf�ijb[hj_�qlh�lh�ojmklgmeh�² Kdhevdh�y \u`Ze"�² kijhkbe�hl_p�m `_gsb�gu��² Y qlh�lh�g_�ihcfm���² F_^\_^v��² aZdjbqZeZ�hgZ��² LZjaZg�hdZyg�guc��Kbehf_j�kehfZe���IZiZ�\klZe�gZ�\_ku�² <a\_rb\Zc�@_gsbgZ�g_fgh]h�ih\hjqZeZ�b gZqZeZ�i_j_^\b�]Zlv�]jmabdb�² >_\yghklh�^_\ylv�\hk_fvkhl��² kdZaZeZ�hgZ�IZiZ�ih^mfZe�b ]h\hjbl�² ?s_�² ^\_klb�]jZff��>ey�jh\gh]h�kq_lZ�B fu�gZijZ\bebkv�\ hq_j_^ghc�[mn_l���Y ^mfZx��baebrgb_�dbeh]jZffu�hlpZ�aZdexqZ�xlky�\ _]h�rbjhdhc�dhklb�b hdjm]ehf�[jxrd_�² IZi��lu�fh`_rv�kiZlv�gZ�`b\hl_"�² bgh]^Z�kijZrb\Zx�y�² >mjZd��qlh�eb��² g_baf_ggh�hl\_qZ_l�hg��²Lu�kZf�kfh]�[u�kiZlv�gZ�dhqd_"��<ijhq_f�� iZim� kdhj__� fh`gh� gZa\Zlv� dhj_gZ�kluf� fm`qbghc�� g_`_eb� lhekluf�� Hg� ba^Ze_dZ�magZ\Z_f�ih�k\h_c�fbghlZ\jh\kdhc�ihoh^d_�Hl_p� h[eZ^Z_l� g_aZmjy^guf� qm\kl\hf� xfhjZ��AZdexqZ_lky�hgh�g_�klhevdh�\ hkljhkeh\bb��kdhevdh�\ fbfbd_� b k\h_\j_f_gghklb�� <g_rghklvx� iZiZ�ihoh`�h^gh\j_f_ggh�gZ�^\mo�E_hgh\uo�² gZ�dhk�fhgZ\lZ�:e_dk_y�:jobiuqZ� b Zdl_jZ� ?\]_gby�IZ�euqZ�<h�\j_fy�aZklhebc�hl_p�\k_]^Z�gZoh^blky�\ p_g�lj_�\gbfZgby��?keb�dh]h�hg�b g_�fh`_l�ih^dmiblv�k\hbf�h[Zygb_f��lZd�wlh�lhevdh�kh[Zd�² y bf_x�\\b^m�h[udgh\_gguo�kh[Zd�² `b\hlguo�
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H^gZ`^u�gZ�jh^bg_�hlpZ�fu�k gbf�gZ�\_ehkbi_�^Zo�hlijZ\bebkv�kh[bjZlv�a_feygbdm��Dh]^Z�ijh_a�`Zeb�^_j_\gx�;_gydh\h�� aZ�iZihc�m\yaZeZkv�p_eZy�k\hjZ�kh[Zd��Hl_p��\ukmgm\�dhgqbd�yaudZ��mk_j^gh�^Z\be� gZ� i_^Zeb�� Z iku� k g_� f_gvrbf� mk_j^b_f�iulZebkv�o\Zlblv�am[Zfb�_]h�gh]m�\ur_�]he_gbsZ�kZih]��GZdhg_p�iZiZ�g_�\u^_j`Ze���Y _oZe�g_kdhevdh� \i_j_^b�b ihwlhfm�g_� \b^_e��dZd�hl_p�aZlhjfhabe��Z ebrv�mkeurZe�g_kbeeZ[bq_�kdb_�fZl_jgu_�\ujZ`_gby��H]eygm\rbkv��y m\b^_e�ke_^mxsmx�dZjlbgm�>_j`Z� \_ehkbi_^� h^ghc� jmdhc� aZ� jZfm�� iZiZ�]hgyeky� aZ� kh[ZqdZfb� b re_iZe� bo� ^\modhe_kguf�kj_^kl\hf� i_j_^\b`_gby�� dZd� fmoh[hcdhc�� H^gZ�^\hjgy`dZ�k i_j_im]m�\e_aeZ�gZ�^_j_\h���Hl_p�g_�i_j_ghkbl�^\mo�\_s_c�² h[fZg�b `Zjm��E_lhf�hg�kljZ^Z_l�hl�aghy��iv_l�fgh]h�\h^u��ihl_�_l��AbfZ�dZ`_lky�_fm�[eZ]h^Zlvx�DZd�lh�\ fZjl_�f_kyp_��ijh\h`Zy�f_gy�\ Fhkd\m�gZ�k_kkbx��hg�aZy\beky�gZ�i_jjhg�h^_luf�\ e_lgb_�rlZgu�b [_ajmdZ\dm��Hl�\b^Z�_]h�h^_`b�ijhoh`bo�[jhkZeh�\ ^jh`v�² IZi��l_[_�g_�oheh^gh"�² kijhkbe�y�² GhjfZevgh��l_ieh��Iexk�^\Z���RZjeZlZgkl\Z� hl_p� g_� ijbgbfZ_l�� hlghkblky� dg_fm� kd_ilbq_kdb�� H^gZ`^u� iZiZ� khj\Ze� \uklmi�e_gb_�wdkljZk_gkZ��>_eh�[ueh�lZd�< >x^bdh\h� ijb_oZe� dZdhc�lh� aZgxoZgguc�iZjZikboheh]��b ]emiu_�klZjmrdb�\hkobsZebkv�_]h�bkdmkkl\hf�]bighaZ��IZiZ�\udjbdgme�ba�aZeZ�² : f_gy�mkuiblv�kfh`_l_"² Ih`ZemcklZ��² hl\_lbe� wdkljZk_gk��² ijh�rm�gZ�kp_gm�Hl_p�ih^gyeky�b \klZe�i_j_^�]Zkljhe_jhf�² KiZlv���� KiZlv���� <Zrb� \_db� gZeb\Zxlky�k\bgphf���� <Zrb� ]eZaZ� aZdju\Zxlky���� KiZlv���� ²jZki_\gh�\gmrZe�]bighlba_j�IZiZ�� h^gZdh�� g_� aZkuiZe�� b _fm� wlh� \ dhgp_�dhgph\�gZ^h_eh��Hg�kdZaZe�wdkljZk_gkm�² Lu�\kihl_e��]Z]hgy�IZjZikboheh]�g_�\u^_j`Ze�b aZkf_yeky���IZim�ljm^gh�\ q_f�eb[h�i_j_m[_^blv��Dh]^Z�fg_�[ueh�hdheh�q_luj_o�e_l��fu�k gbf�hlijZ\bebkv�gZ�ij_^klZ\e_gb_�\ pbjd��< k_j_^bg_�\lhjh]h�hl^_e_�gby� y mkeurZe� g_]jhfdbc� ojZi�² hl_p�� gZoh^ykv�³ih^� fmohc´�� ijhklh�gZijhklh� aZd_fZjbe�� B g_�[ueh [u� \ wlhf� gbq_]h� m^b\bl_evgh]h�� _keb� [u�dehmg�g_�\hkihevah\Zeky�i_jkhghc�iZiu�² Kfhljbl_�� ² djbqZe� dhfbd�� ihdZau\Zy� gZ�iZim��² \Zf�kf_rgh��Z hg�kibl�AZe� kf_yeky�� y iulZeky� jZa[m^blv� iZim�� gh� lhl�[_agZ^_`gh�kiZe�Dehmg�g_�mgbfZeky��Hg�ih^[_`Ze�d gZrbf f_k�lZf�b lhj`_kl\_ggh�h[ty\be�² K_cqZk�y _]h�jZa[m`m�AZl_f�hg�^hklZe�ba�dZjfZgZ�dZdmx�lh�^m^hqdm�bf_jadh�aZk\bkl_e�gZ�g_c�ijyfh�\ iZibgh�moh�Hl_p� g_ohly� ijbhldjue� ]eZa�� g_\ujZabl_evgh�gZa\Ze�dehmgZ�b^bhlhf�b kgh\Z�aZkgme�AZe� mfbjZe� kh� kf_om��Dehmg ih^Zjbe�fg_� \ha�^mrguc�rZjbd�

Ih� hdhgqZgbb� ij_^klZ\e_gby� y jZkkdZaZe� \kx�wlm�bklhjbx�iZi_��Hg�g_�ih\_jbe�² GZ^h� `_�� dZd� \u^mfZe�� <b^Zlv�� ibkZl_e_f�[m^_rv���K hlphf� qZklh� kemqZebkv� Zg_d^hlbq_kdb_�ijhbkr_kl\by��Lhevdh�iZiZ��\ kh\_jr_ggh�lj_a\hf�khklhygbb�� fh]� i_j_imlZlv� klZgpbb� ³JyaZgv ,´� b³JyaZgv�,,´�b��j_rb\��qlh�ih_a^�\f_klh�iheh`_gguo�iylb� fbgml� [m^_l� klhylv� iheqZkZ�� hlijZ\beky� gZ�hl^Ze_gguc�[ZaZj��?kl_kl\_ggh��dh]^Z�hl_p�\_jgme�ky�gZ�i_jjhg��ih_a^Z�b \�ihfbg_�g_�[ueh�< ^jm]hc� jZa� iZi_� m^Zehkv�lZdb gZ]gZlv�hlijZ\eyxsbcky� ih_a^� b aZp_iblvky� jmdZfb� aZ�ihjmqgb�� Gh� lZd� dZd� ^\_jv� \ \Z]hg� [ueZ� m`_�aZi_jlZ�� hlpm� ijbrehkv� \bk_lv� gZ� ihjmqgyo� ^h�ke_^mxs_c�klZgpbb ² p_euo�ljb�qZkZ��Ijh\h^gbd�jZa`bfZe�iZibgu�iZevpu�ijb�ihfhsb�hl\_jldb���H^gZdh� kZfu_� Zg_d^hlbq_kdb_� kblmZpbb�\hagb�dZeb� lh]^Z��dh]^Z�iZiZ�[ue�gZ\_k_e_��Y bo�jZkkdZ�au\Zx�g_�ihlhfm��qlh�`_eZx�\ q_f�lh�mgbablv�hlpZ��;h`_�miZkb��<_^v�kh�fghc�ih�ivygb�kemqZebkv�bk�lhjbb� \h� klh�djZl�g_ijb]ey^g__��Wlh�g_�hl_p�� Z y��gZqZ\�iblv�\ <he]h]jZ^_��ke_^mxsbf�mljhf�hqgme�ky� \ hl^_e_gbb�fbebpbb� ]hjh^Z�I_ljh\�<Ze�² aZ�^\_klb�dbehf_ljh\�hl�^hfZ��Ijbq_f�y ^h�kbo�ihj�g_�fh]m�h[tykgblv��dZdbf�h[jZahf�y lm^Z�ihiZe"�Wlh�g_� hl_p�� Z y�� bf_y� m^hklh\_j_gb_� ljZdlhjbklZ��mfm^jbeky�gZ�³;_ehjmkb´�khj\Zlvky�\ h[ju\�h\jZ]Z�b�� ljb`^u� i_j_\_jgm\rbkv� \ dZ[bg_�� g_� ihemqblv�gb h^ghc�pZjZibgu��Wlh�g_�hl_p��Z y�miZe�k lj_lv_�]h�wlZ`Z�b m^Zjbeky�aZluedhf�h[�a_fex�lZd��qlh�gZ�s_dZo� q_j_a� ihju� dh`b� \uklmibeZ� djh\v�� Wlh� g_�hl_p��Z y����<ijhq_f��j_qv�b^_l�g_�h[h�fg_���?s_� ^h� fh_]h� jh`^_gby� iZiZ�� fZfZ� b fZfbg�[jZl�� ^y^y� <Zky�� j_rbeb� djZkb\h� ihm`bgZlv�� <j_klhjZg_�� jZamf__lky�� k\h[h^guo� f_kl� g_� hdZaZ�ehkv��>Zeb�dhfm�lh�gZ�eZim�² kjZam�`_�f_klh�gZ�rehkv��IjZ\^Z�� klhebd� [ue� m`_� d_f�lh� aZdZaZg�²gZ�g_f�gZoh^bebkv�njmdlu��oheh^gZy� aZdmkdZ��fb�g_jZevgZy�\h^Z��a_nbj��ljb�ojbaZgl_fu���² Q_j_a�qZk�a^_kv�[m^_l�dmrZlv�lh\Zjbs�B]eh�mobg�� ² kdZaZe� hnbpbZgl�� ² LZd� qlh� \u� `jbl_��ih`ZemcklZ��ih[uklj__��B gb�\ dh_f�kemqZ_�g_�ijb�dZkZcl_kv�d wlbf�aZdmkdZf�IZiZ�k^_eZe�aZdZa��g_�aZ[ue�b ijh�\h^dm�G_fgh]h� i_j_dmkb\�� ^y^y <Zky�� \ l_� ]h^u�m\e_dZ\rbcky�ihwab_c��ij_^eh`be�² GZ� \lhjhf� wlZ`_� qblZxl� klbob�� Ihc^_fl_�ihkemrZ_f�² <u�b^bl_��Z y�a^_kv�ih[m^m��² hl\_lbe�hl_p�FZfZ� b ^y^y� <Zky� hlijZ\bebkv� gZ\_jo�� iZiZ�hklZeky�ih]ehsZlv�\h^dm���² JZy��ihkemrZc��dZdb_�kljhdb��² \hkobsZeky�^y^y�<Zky�dZdbf�lh�fheh^uf�Z\lhjhf�² >Z�Z����² \hkobsZeZkv�fZfZ�² : fh`gh�� y lh`_� ijhqlm� k\hb� klbob"� ²kijhkbe�^y^y�m ebl_jZlmjghc�[h]_fu�² Dhg_qgh��² hl\_lbeZ�ebl_jZlmjgZy�[h]_fZ�B ^y^y�gZqZe�² <Zkbebc�;m]Z_\��³<_kgZ´�
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< g__�g_�\_jbeb�kgZqZeZ�Gh�<he]Z�qmyeZ�kd\hav�khg�DZd�\hae_�abfg_]h�ijbqZeZ=m^bl�jmq_cguc�i_j_a\hg�
A_fey��dZd�k\_`bc�oe_[��iZjblky�B \dmkgh�iZogml�\koh^u�ljZ\�B \gh\v�ihxl�rZevgu_�ilbpuH s_^jhc�\hevghklb�^m[jZ\�

² ;jZ\h��² djbqZeZ�[h]_fZ�<k_� [ueh� ohjhrh�� Fbj� [ue� g_aZghkqb\� b^h[jh`_eZl_e_g��Gbqlh�g_�ij_^\_sZeh�h]hjq_gbc��DZd�\^jm]���K i_j\h]h� wlZ`Z� ihkeurZeky� a\hg� [vxs_cky�ihkm^u��Dh]^Z�fZfZ�b ^y^y�<Zky� kimklbebkv�\gba��hgb� m\b^_eb� \mkf_jlv� ivygh]h� Kfhjh^bgh\Z�� e_�`Zs_]h� gZ� ihem� b iulZxs_]hky� mdjulvky� kdZl_j�lvx��<k_��qlh�[ueh�gZ�klhe_��l_i_jv�e_`Zeh�\ jZa�[blhf� \b^_� \hdjm]� iZiu�� Lh\Zjbs�B]ehmobg� [ue�hq_gv�g_^h\he_g���< i_jbh^�b^bhlkdhc�[hjv[u�=hj[Zq_\Z�k \h^dhc�hl_p�k\Zjbe�k_[_�kZfh]hgguc�ZiiZjZl��ijb�ihfhsb�dhlhjh]h� ihemqZe� hlebqguc� i_j\Zq�� ijbijZ\ey_�fuc� \ihke_^kl\bb� qZ_f�� Zi_evkbgh\hc� dh`mjhc� bi_jp_f�� IZiZ� gZau\Ze� k\hc� ijh^mdl� i_jph\dhc�³Kfhjh^bghnn´���DZd�lh� jZa� ihke_� lj_o^g_\gh]h� aZihy� m gZk�bk�kydeb� aZiZku� wlhc� i_jph\db��Fu� ihreb� ihdmiZlv�\h^dm�k jmd��<ayeb�m ij_klZj_ehc�pu]Zgdb�[mluedm�k khfgbl_evghc�ijh[dhc��IZiZ�kdZaZe�² ;Z[mrdZ�� _keb� \ [mlued_� hdZ`_lky� dZdZy�gb[m^v� o_jgy�� Z g_� \h^dZ�� lh� y \_jgmkv� b hldjmqm�l_[_�]heh\m�ijhlb\�qZkh\hc�klj_edb�Pu]ZgdZ�kjZam�`_�aZ[_kihdhbeZkv�² Ih^h`^b��ahehlhc��ih^h`^b��<havfb�^jm]mx�[mluedm���Fgh]b_� ijhbkr_kl\by� kemqZebkv� g_� [_a� fh_c�ihfhsb��LZd��\ hq_j_^ghf�aZih_�m hlpZ�y aZkgme�k]hjys_c� kb]Zj_lhc� \ jmd_�� b ghqvx� klZeZ� le_lv�kibgdZ�^b\ZgZ��JZa[m^be�f_gy�m^mrZxsbc�^uf�² =hjbf��² aZdjbqZe�y b�klZe�hldju\Zlv�hdgZ�Hl_p�ijhkgmeky��h[`Zeh\Ze�f_gy�fZlhf��\uibe�klhidm�b��g_^he]h�^mfZy��\udbgme�le_xsmx�kibgdm�gZ�e_klgbqgmx�iehsZ^dm��M`_�q_j_a�^_kylv�fbgml�\_kv�ih^t_a^�g_� kiZe�� aZ^uoZykv�hl�^ufZ��Kh�\k_o�wlZ`_c�^hghkbebkv�iZgbq_kdb_�]hehkZ��IZiZ�[_afy�l_`gh�kiZe���GZ�ke_^mxs__�mljh�hl_p�kijZrb\Z_l�² DZdhc�k_]h^gy�^_gv�g_^_eb��\hkdj_k_gv_�beb�ihg_^_evgbd"² Ih�fh_fm��ihg_^_evgbd��² hl\_qZx�² Q_jl�\havfb��fg_�`_�gZ^h�d am[ghfm�\jZqm��Yihe]h^Z�\ hq_j_^b�klhx���IZiZ� \uibe� klZdZg�ih^kheg_qgh]h�fZkeZ��^Z[u�i_j_[blv�^mo�kibjlghc��[ukljh�h^_eky b�ih[_`Ze�dklhfZlheh]m�Q_j_a�qZk�hg�\ha\jZlbeky�² K_]h^gy�g_�ihg_^_evgbd��Z \hkdj_k_gv_�² Ih�fh_fm��\hkdj_k_gv_��² kh]eZrZxkv�y�² : dZdh]h� `_� q_jlZ� lu� fg_� kdZaZe�� qlh�ihg_^_evgbd"�� Y�� dZd� ihke_^gbc� qmg]Zq]md��ehfexkv�\ debgbdm��Z hgZ�g_�jZ[hlZ_l��<uoh^ghc����Klhjh`�f_gy�aZ�ikboZ�ijbgye��² aZdhgqbe�iZiZ�b

f_gy�aZ�ikboZ�ijbgye��² aZdhgqbe�iZiZ�b \uklZ\be�gZ�klhe�iheebljh\dm���?s_�^h�i_j_kljhcdb�fu�k hlphf�_`_]h^gh�_a^b�eb�gZ�_]h�jh^bgm��E_lhf�kdhjuc�ih_a^�³<he]h]jZ^�² Fhkd\Z´� h[kem`b\Zeb� klm^_glu� \he]h]jZ^kdbo�\mah\�² m gbo� wlh� gZau\Zehkv� lj_lvbf� ljm^h\uf�k_f_kljhf�BlZd��fu�\ hq_j_^ghc�jZa�m_a`Z_f�ba�<he]h]jZ�^Z�� Hl_p� ij_^ty\ey_l� [be_lu� kbfiZlbqghc� klm�^_gld_�ijh\h^gbp_�² Ijhoh^bl_�\ \Z]hg��² meu[Z_lky�hgZ�KlmqZl�dhe_kZ�gZ�klud_�j_evkh\��IZiZ�i_jbh^b�q_kdb� moh^bl� \ \Z]hg�j_klhjZg�� ijbq_f� k dZ`^uf�jZahf�\ha\jZsZ_lky�\k_�[he__�g_m\_j_gghc�ihoh^�dhc�Y \uoh`m�ba�dmi_�b \b`m��qlh�iZiZ�jZa]h\Zjb\Z�_l�k ijh\h^gbp_c�² >_\mrdZ��\u�g_�ih^kdZ`_l_��]^_�fh_�dmi_"�²kijZrb\Z_l� hg� b \� p_eyo� khojZg_gby� jZ\gh\_kby�^_j`blky�aZ�]jm^v�dhfkhfhedb�² <hg \Zr_�dmi_��fm`qbgZ��\lhjh_�hl�lmZe_lZ��² hl\_qZ_l� ^_\mrdZ� b hlgbfZ_l� iZibgm� jmdm� hl�dhfkhfhevkdh]h�agZqdZ�I_j_^� kghf� hl_p� iulZ_lky� aZ[jZlvky� gZ� \_jo�gxx�ihedm�² Ey]� gZ� gb`gxx�� ² m]h\Zjb\Zx� y�� ² Z lh�\^jm]�miZ^_rv���Hg�kh]eZrZ_lky�b eh`blky�GZijhlb\ g_]h� ]hlh\blky� dh� kgm� g_fheh^hc�lZ^`bd�k ebphf�p\_lZ�[jxd\u�Y _s_� g_� mki_\Zx� aZkgmlv�� dZd� hl_p� iZ^Z_l� kihedb��ijbq_f�iZ^_gb_�ijhbkoh^bl�k i_j_\hjhlhf��\ ijhp_kk_�dhlhjh]h�iZibg�dmeZd�k jZafZom�\klj_�qZ_lky� k ebphf� kiys_]h� lZ^`bdZ��: dmeZd� m iZiu�² g_�e_]dbc�Y kimkdZxkv�k \_jog_c�ihedb�b k�ljm^hf�mdeZ�^u\Zx� hlpZ� h[jZlgh� \ ihkl_ev�� I_j_im]Zgguc� bhi_qZe_gguc� lZ^`bd� aZ[beky�\ m]he�b ijbdju\Z_l�eZ^hgvx�djh\hlhqZsmx�]m[m�M`_�]em[hdhc�ghqvx�y ijhkuiZxkv�hl�dZdh]h�lh�rmfZ�² <uimklbl_� f_gy� hlkx^Z�� ² djbqbl� hl_p� b[v_l�dmeZdhf�\ ^\_jv�dmi_�LZ^`bd�\ m`Zk_�\u]ey^u\Z_l�ba�ih^�h^_yeZ�² IZi��² ]h\hjx��² lZf�gZ�^\_jb�juqZ]��^Z\b�_]h�gZ�k_[y�² ^\_jv�hldjh_lky�² Wlhl��qlh�eb"�² hl_p�ijhly]b\Z_l�fg_�k\hx�jmdm��\ dhlhjhc�k`ZlZ�jmqdZ�hl�^\_jb�² Gbq_]h�k_[_��² \hkobsZxkv�y��² Lu�juqZ]�hlhj\Ze�² Y g_� hlju\Ze�� hg� hl\Zebeky�� Y qmlv�qmlv�gZ`Ze���>\_jv�kgZjm`b�hldju\Z_l�ijh\h^gbd��M]jxfuc�lZdhc�² Dlh�djbqZe"�² kijZrb\Z_l�hg�² Y��² hl\_qZ_l�iZiZ��² Z \�q_f��kh[kl\_ggh��^_eh"² Wlh�dZd�jZa�y ohl_e�magZlv��\ q_f�^_eh"² Y g_�fh]�hldjulv�^\_jv����Bgl_j_kgh��Z dZd�lu�__ hldjue"² Hq_gv�ijhklh��<hl�lZd��² ijh\h^gbd�aZdju�\Z_l�b hldju\Z_l�^\_jv�



JmkeZg�Kfhjh^bgh\��< dh]h�y mjh^beky

�

² A^yjh\h��² bamfey_lky�hl_p��² : _s_�jZa"Ijh\h^gbd�ih\lhjy_l�\_kv�ijhp_kk�² : _s_"² GZ^h_eh��² hldZau\Z_lky�ijh\h^gbd�H]hjqb\rbkv�� iZiZ� aZ[bjZ_lky� ih^� h^_yeh� baZkuiZ_l�Mljhf�lZ^`bd�]ey^bl�gZ�hlpZ�g_^h[jh`_eZl_ev�gh�² Qlh"�² kijZrb\Z_l� _]h� _s_� g_� ijhlj_a\_\�rbc� iZiZ�� ² Y l_[_� g_� gjZ\exkv"��� Lu� gZ� k_[y�ihkfhljb��G_[hkv�\q_jZ�kZf�gZ`jZeky��<hg�² \ky�jh`Z�jZa[blZ���Qlh�f_gy�[hevr_�\k_]h�m^b\ey_l�\ hlp_��lZd�wlh�ihegh_� hlkmlkl\b_� \ g_f� ls_keZ\by��B wlh�² g_�\abjZy�gZ�_]h�mf��iZfylv��ijhn_kkbhgZebaf�b h[Zy�gb_�Hlpm�ij_^eZ]Zeb�klZlv�qe_ghf�DIKK�² AZq_f"�² kijZrb\Ze�hg��² IeZlblv�ebrgb_�\aghku"² Qlh[u� ihemqblv� jmdh\h^ysmx� ^he`ghklv��qlh[u�k^_eZlv�dZjv_jm�Hl_p�h[tykgye��qlh�g_�kh[bjZ_lky�^_eZlv�dZjv_�jm��qlh� ]jZnbd� ³kmldb�q_j_a� ljh_´�_]h�\iheg_�mkl�jZb\Z_l���G_kfhljy�gZ�dZdh_�lh�g_a^hjh\h_�jZ\gh^mrb_�dfbjha^Zgbx��iZiZ�bgh]^Z�ijhy\eye�\ k_[_�oZjZdl_j�yjh]h�ijZ\^hex[pZ��Ba�aZ� wlh]h�_]h�h^gZ`^u�qmlv�g_�Zj_klh\Zeb�khljm^gbdb�D=;��Kmlv�\ ke_^mxs_f�Hlklhy\� q_luj_� qZkZ� \ hq_j_^b��fu� ijb[eb`Z�ebkv�d fZ\ahe_x�E_gbgZ��B lml�d gZf�ijbkljhbeky�g_dbc�lbi�\ kheb^ghf�aZ]jZgbqghf�dhklxf_��Hl_p��g_�jZafureyy��ko\Zlbe�wlh]h�ib`hgZ� aZ ]jm^db�²^Z�lZd��qlh�im]h\bpu�hl�nbjf_ggh]h�ib^`ZdZ�ihe_�lZeb� gZ� [jmkqZldm��² b kh� keh\Zfb� ³Lu� a^_kv� g_�klhyeh��im]Zeh´�\udbgme�]jZ`^ZgbgZ�ba�hq_j_^b�Gh� lml� hldm^Z� gb \havfbkv� ihy\bebkv� ^\h_�dj_idbo�fheh^p_\�b \ayeb�hlpZ�ih^�jmdb�² Fu�ba�Dhfbl_lZ��² kdZaZe�h^bg�² <u� lhedgmeb� bghkljZgpZ�� ² kdZaZe� ^jm]hc��² Ijhc^_fl_���² Gbdm^Z� y g_� ihc^m�� ² hl\_lbe� iZiZ�� ² Y`_eZx�ihkfhlj_lv�gZ�\h`^y�fbjh\h]h�ijhe_lZjbZ�lZ���M\_klb�q_eh\_dZ�k DjZkghc�iehsZ^b��dh]^Z�lZf�fgh`_kl\h�bghkljZgp_\��^Z� _s_� \f_kl_� k g_kh\_j�r_gghe_lgbf� kughf�� ² g_� lZd�lh� ijhklh��<ay\� khlpZ� h[_sZgb_�� qlh� hg� g_� [m^_l� [hevr_� ljh]Zlv�aZ]jZgbqgh]h�lh\ZjbsZ��dhfbl_lqbdb�hklZ\beb�gZk�\ ihdh_�� Fu� [_a� ihf_o� kimklbebkv� \ fZ\ahe_c��hkfhlj_eb�fmfbx�b ih_oZeb�\ ]hklbgbpm��IZiZ�ih�^hjh]_�m^b\eyeky�² GZ^h `_��E_gbg�² Z mrb�k]gbeb���Dh�\k_c�wlhc�bklhjbb�y ohqm�^h[Z\blv��qlh�lh]h�bghkljZgpZ� _s_� ^he]h� g_� ijhimkdZeb� \ fZ\ahe_c�khe^Zlu� ihq_lgh]h� dZjZmeZ�� b[h� g_evay� [ueh� \oh�^blv� \ k\ylbebs_� \ jZkkl_]gmlhf� ib^`Zd_�� imklv�^Z`_�gZ�wlhf�ib^`Zd_�hlkmlkl\mxl�\k_�im]h\bpu���IZiZ�[ue�aZ\k_]^ZlZ_f�[mn_lZ�]hklbgbpu�³X`�gZy´�� \ dhlhjhc� h[uqgh� jZaf_sZebkv� ]Zkljheb�jmxsb_�Zjlbklu��Bf_ggh�a^_kv��aZ�klZdZghf�\h^db��hg� i_j_agZdhfbeky� ihqlb� kh� \k_fb� Zdl_jZfb�\uib\hoZfb�� g_dh]^Z� [u\Z\rbfb� \ <he]h]jZ^_��
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